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Valuations could cap
ains for Divi's Labs

Drugmaker's shares soar over 5% as investors cheer robust Q3 earnings

SHIVAM TYAGI
New Delhi, & February

hares of Divi’s Laboratorics
S surged 57 per cent on Tuesday

after the pharma company
delivered robust results in Q3FY25,
surprising the Street on its margins
and net profit performance.

The gains were driven by an
improved product mix and a lower
tax rate due to the company’s tran-
sition to the new tax regime.

The drugmaker’s net profit
rose an impressive 65 per cent
year-on-year (Y-0-Y) to 2589 crore
in the December quarter.

The stock, however, gave up
some of the gains to end the session
345 per cent higher at 36,092 apicce.

While most brokerages
remained optimistic about the com-
pany’s growth trajectory, some
raised concerns over valuation and
the stock’s potential upside.

The Q3 growth was led by its
custom synthesis (CS) business
that grew for the eighth quarter in
a row, up 42 per cent Y-0-Y,
and contributing 53 per cent
to the revenues, followed by
generics business which grew
7 per cent Y-0-Y.

Nutraceuticals saw a growth of
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“The company indicated ongo-
ing efforts to add new
products/clients, which we have
been highlighting through our
monthly data series. GLP-1 (hor-
‘mone to control blood sugar levels)
remains a growth opportunity
while it also expects margin bene-
fits in the mid-term due to back-
ward integration al Kakinada. We
think its new product additions
(including GIP-1 components), can
substantially offset the Entresto
(heart medication) generic impact,”
analysts at Nuvama Institutional
Equitics noted in a report.

The GLP-1 remains an opportu-
nity in FY26, the quantum for
which cannot be estimated at this

time, analysts at Nuvama added.
Overall, they anticipate better pr
duct mix in CS, improvement in
active pharmaceutical ingredient
or API prices and revival of nutra-
ceuticals leading to 33-35 per cent
margins in coming years.

The brokerage upgraded its
FY26 estimates by 3-4 per cent
and retained FY27 estimates, giv-
ing a ‘buy’ call on Divi’s with a
target price of 36,830.

Meanwhile, analysts at Motilal
Oswal Research, were cautious and
highlighted Divi’s valuations provid-
ing limited upside from current
levels. The brokerage retained its
‘neutral’ call with a target of 26,200,
valuing it at 50 times its twelve

months’ forward earnings.

The brokerage, however, is posi-
tive on the business prospects and
expects sustained growth of CS busi-
ness and its sub-segments, such as
peptides and contrast media, esti-
mating a 25 per cent annual earn-
ings growth over FY 25-27.

Improved capacity utilisation at
Kakinada and healthy traction
across key segments will be the pil-
lar of this growth, while the com-
pany adding newer molecules in the
generics space and building capac-
ities for their future needs will also
aid the cause, they said.

Analysts at Kotak Institutional
Equities, also cited valuations as
cxpensive at 55 times its FY26 carn-
ing per share and retained ‘sell’ with
atarget 0f4,550.

International brokerages such
as Goldman Sachs maintained a
‘neutral’ rating with 35,925 target,
citing an 8 per cent earnings
upgrade for FY25-28, markel share
gains, and benefits from generics
going off-patent (2026-2029).

Jefferies retained a ‘hold” at
36,280, noting strong custom syn-
thesis growth and a better product
mix but flagged pricing pressurc in
generics and the need to diversify
beyond Sacubitril Valsartan by
TY27, according to reports.
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UPDATED INCOME-TAX RETURN
Ensure accuracy
asrevisions are
not permitted

SANJAY KUMAR SINGH &
KARTHIK JEROME

Finance Minister Nirmala
Sitharaman has proposed
extendingthe deadline for filing
updated income-tax returns
(ITRs) fromtwoto fouryears.
“Inthe financial year 2024
25,aperson can filc an updated
return for assessment years
2022-23and 2023-24. The
Tinance Bill 2025 proposcsto
extend this deadlineto 48
months fromtheend of the
relevant financial year,” says
Naveen Wadhwa, deputy
general manager, Taxmann.

‘What is an updated return?

An updated return, filed under
Section 139 (8A), allows taxpayers
to make amends if they failed to
file a return despite being above
the threshold, omitted income,
or overstated losses or refunds.
“A taxpayer liable to pay higher
taxes for earlier assessment years
can rectify the situation by filing

an updaled return and paying
the additional tax,” says
Vivek Jalan, partner, Tax
Connect Advisory Services LLP.
Wadhwainformsthatan

updated return gives taxpayers
moretime by allowing them to
file areturn after the deadlines
forbelated and revised returns
have passed.

condif

updated return effectively
increases the tax flow to the gov-
crnment,” says Anshul
Khemuka, partner, Khaitan & Co.

This return cannot be filed
in certain circumstances. “It
cannolbe filedifitisareturn of
loss, if the total tax liability gets
reduced, orthe refund
increases due oits filing.
Adjustment of additional
losses against income s also
not allowed,” says Akhil
Chandna, partner, global
peoplesolutionsleader, Grant
Thornton Bharat.

This avenuealsocloses
down once taxaudits have
begun. “Italsocloscsifascarch
or survey proceeding hasbeen
initiated, orareassessment
proceedingis pending, or there
isaproceeding under the Black
Money Act, the Prevention of
MoneyLaundering Act, orthe
Benami AcL,” says Khemuka.

Theoptionisalso
unavailable ifthe assessing
officer has information about
theassessee under the Double
Taxation Avoidance
Agreement (DTAA) or the Tax
Information Exchange

Only thosc with additional tax
outgo or reduction in loss claim
can file an updated return. “The

(TIEA).

Compliancebenefit
Filing an updated return allows

MIND THE EXTRA TAX BURDEN

Timeframe from end of
relevant assessment year

Within 12 months

After 12 months and up to 24 months
After24 months and up to 36 months
After36 months and up to 48 months

Source: Taxmann

Additional tax payable
(%of additional
tax payable + interest)
25 -
50
60 I
70 I

taxpayers to rectify errors vol-
untarily and comply with tax
laws. “If the tax office discovers
agap in compliance, they could
initiate audit proceedings,
which could lead to penalties,”
says Khemuka.

Filing it also mitigates the risk
of additional tax burden. “If
you file an updated return in
the second year, you would
pay 50 per cent more on
additional tax and interest.

But if the department detects
undisclosed income, you
could end up paying a penalty
as high as 200 per cent,” says
Jalan.

Anupdatcdreturn also
helps avoid prosecution under
Section 276CC, accordingto
Wadhwa.ITRs have become
essential for obtaining
government contracts and
visas. “Someone who has not
filed areturn but needs
onecan fileanupdated
return,” says Jalan.

Costsinvolved

Taxpayers filing updated
returns must pay an additional
tax liability between 25 and
70 per cent. “This additional tax
liability would have been
avoided if the taxpayer had filed
their ITR correctly and within
the  specified  timeline.
Adjusting for losses or increas-
ing the loss claim is also not
possible through an updated
return. A higher tax refund can-
not be obtained through this
route,” says Ghandna,

Filing an updated return
may draw scrutiny. “Thereisa
chance of your past tax
returns being picked up for
reassessment, based onan
updated return” says
Khemuka.

Investing in MFs? Here’s your capital gains tax reckoner

After Budget 2025, the investor types. over 12 months, long- for more than 24 mon- investment before
distinction between term capital gains will ths will be taxed at the 12 months, it will be
long-term and short- Long-term betaxedal12.5 percent, | same12.5 per cent rate. subject Lo short-tlerm
term capital gains capital gains tax subject to changes for capital gains tax at 20%.
remains crucial, espe- B Equity-oriented certain mutual funds. Short-term

cially for those invested | schemes: For equity- capital gains tax m Other than equity-

in various mutual fund oriented mutual funds ® Other than equity- W Equity-oriented oriented schemes: If you
schemes. Here’s alook (at least 65 per cent of oriented schemes: Any schemes: If you sell or sell or redeem before

at how thesc gains will funds in listed domestic | gains from non-cquity- redeem your equity- 12 months, applicable
be taxed for different equity shares) held for oriented schemes held oriented mutual fund slab rates will apply.

Read full report here: mybs.in/2ekcst6

COMPILED BY SUNAINAA CHADHA

Muthoot Homefin

STATEMENT OF UN-AUDITED FINANCIAL RESULTS
FOR THE QUARTER ENDED DECEMBER 31, 2024

ANNVRRIDHHI VENTURES LIMITED
(FORMERLY KNOWN AS J. TAPARIA PROJECTS LIMITED)

L46101WB1980PLC032979

CIN:
Registered Office : Room No, 202, 41/A, Tera Chand Dutta Street,
okata-700 073, West Bengal, India
Corporate Office : Offce No. 306, 3d Floar,
il No. - +91 760004
Website : www.annvrridnhi.com | Email : office@annvridhhi.com
NOTICE OF POSTAL BALLOT & REMOTE E-VO!

110
and 108 of The Companies Act, 2013 (‘the Act’) read with hules 20 and ZZ 07 Tl\e
Companies (Management and Administration) 2 &

ules,

Unban2, Ena1vh Vadodara, Gujarat-390 007

ulation 44 of The|

Guwahatl"

EXPRESSION OF INTEREST
The Chief General Manager (PP&D), APDCL invites expression of interest

from the interested firms for the work "Renoy
O/o the Chairman, APDCL at 4" floor,

‘The interested firms shall have to submit the following items along with the

ion of the conference hall of
lee Bhawan, Paltan Bazaar,

(Amount in lakhs unless otherwise stated) Securities and i)(gouhange 3231'% ?_' Ilsnﬁ"; :?Lelgu\a  Qblgation ;";ng"yDlzgmrrj letter of EOI in their firm's letter head containing their contact information:
mud\(canon(s orr&enaclmenl {(s)thereof for the time being in )oroe General Circular Nos. A presentation of their design for the conference hall.
. Quarter Ended Year Ended 020 dated Apri 8, 2020 and 1712020 dated April 13, 2020 read wih ofher relevant .
Sl Particulars mu\ars including Genm.c.,culamo 0912 mdaedsw[e mber 25, 2023, issued by the  Financial status of the firm with relevant documentary evidence such as
No. December 31, 2024 | December 31, 2023 | March 31, 2024 Ministry of Corporate Affairs (MCA Circulars') Regulaion 44 of The Securtes and| bank solvency certificates, Average Annual Turnover of the firm of the last
(Reviewed) (Reviewed) (Audited) Exchange Board of India (Listing Ob"gam"s a"“ Disclosure Re‘l“"“f'"e“‘@ Re?:g‘ﬁ'é%";y 5 FYs signed by CA with their CA's registration number, ITR acknowledge-
1 i The Institute of Company Secretaries of India and omsr applicable. L ules ar ment pages of the last five FYs, etc.
Total Income from Operations 8,674.20 4,963.53 19,888.32 y e s) S, e ”me i o
N - - being in force and as amended from time to nme;i api) roval of the Members of tn - NoLigation.cestificate w .
2 Net Profit for the period (before Tax, Exceptional 1,286.08 601.80 2,559.04 Company is being sought for the following Special Resolutions by way of Postal Bano« — T —
and Extraordinal i!ems) " " e EQls must reach this office within 25.02.. . %
i hry e o S5 | Descrpion ofSpecial Resolsion The date of presentation shall be 03.03.2025 (tentative) and intimation |
- - . i E
3 E‘E‘ Profit |°f 'dEEPE"O d'E ore Tax ()3 er 1,286.08 601.80 2,559.04 70 APPOINT MR, JAGDISHPRASAD SHREEGOPAL AGRAWAL regarding any change shall be communicated 1o the bidders. §
xceptional and Extraordinary items DIN: 10864856) AS NON-EXECUTIVE NON-INDEPENDENT DIRECTOR Any queries related 1o the submission of the EOI may be addressed to this
" i office at office hours on working days ill 10.02.2025
4 | NetProfit for the period after Tax (after 937.16 429.06 1,849.12 2| JQAEFOINT R NAVNCHENDRA DIL SN BOCRARE DIV 085E215) oL
Exceptional and Extraordinary items) AS NON-EXECUTIVE INDEPENDENT DIRECTOR OF THE SdJ- Chief General Manager(PP&D),
" - 3| AEPROVAL FOR MATERIAL RELATED PARTY TRANSACTION s; UNDER APDCL, 6" floor, Bijulee Bhawan, Paltan Bazaar, Guwahati-1
5 | Total Comprehensive Income for the period 937.16 429,06 1,840.71 SECTION 188 OF THE COMPANIES ACT, 2013 AND REGULATION 23 OF i
[Comprising Profit for the period (after tax) and ) AT GaIEATONS D i OaLRE REQUIREMENTS). jour bill on ti
Other Comprehensive Income (after tax)] In comy
pliance with the above-mentioned provisions and MCA Circular, the electronic
" - - coples ofPosal alot Nolce Note) g vih e Explanatory Statement s been
6 | Paid up Equity Share Capital (Face Value of Rs. 10/- 11.915.58 1101558 o Ty, 08t Fabrsay, 3035 o Bose Vemoas whock semee appearod
Each) 915! 915! 11,915.58 Register of Members  List of Beneficial Owners maintained by the Company RTA /
poctvely as o oso of business hours on Fiday 1st aruary, 2025
7 | Reserves (excluding Reserves) 38,346.40 35,169.39 35,671.96 (‘the Cut-off da(e“ ) and whose e-mail IDs are registered with the Company RTAI/
" - i - th the ti Circulars, M vote only| "
— - hroooh romste et e ab ! o the sfowessid droclors sending h Corporate Centre, Stressed Assets Resolution Group,
8 | Securities Premium Account 21,468.07 21,468.07 21,468.07 Shyscal copes of the Notce, pistal ol forme andpre.paid businecs repl envelops| | 2nd Floor, The Arcade, World Trade Centre, Cufe Parade, Mumbai-400005
9 | Networth 50,261.98 47,084.97 47,587.54 websie ofthe R UVERS (PERMITTED ARCe/NBECoBaatEi
stcckExchange iz. BSE Li THROUGH TION
10 | Paid up Debt Capital /0 Debt 1,99,410.80 1,02,22069 13147447 Deposiory U"‘"“( e coin State Bank of | .  Interest (EOI) from Ef
ate Bank of India invites Expression of Interes rom Eligible
11 o] dit | ble Preference Shares NA NA NA with of Sections 108, 110 of th Parllclpants subject to applicable regulations issued by Reserve Bank of
ngulalwon 44 of h Liing Reguiatons e Company has pmwued e vzcumy Py for transfer of Stressed Loan Exposrre of 243370 crore
12 | Debt Equity Ratio 397 217 276 " (Rupees: four hundred thirty three crore seventy lakh only) pertaining to
h beenprowdedmmemnce asingofvo 3((»?;; indiidual accounts with aggregate p‘frlnc\pal :utpstandlngg of
N N N volinghas .
13 | Eamings per equity share (Face Value of Rs. 10/- Each) Members wihose names appeared n the Register of Members / List of Beneficiary Owner| | 2163.42:
(for continuing and discontinued operations) offdate .. Friday, 31st J i i Branch Namberof | E Princioal
. N set out in the Notice through remote e-voting only. The vofing rigts shallbe reckoned on rancl umber of | Exposure rincipal
Basic (Rs.) 079 036 1.55 the paid-up Equi th inthe namesy perst ‘Member Individual inCr. | Outstanding
Diluted (Rs.)* 079 036 155 o fngonly. A Accounts inCr.
Capital Redemption Reserve The remote e-voting period shall commence on Thursday, 06th February, 2025 (9:00( | |1 SAMB-l.Mumbai E 247.42 7613
14 E 4{19 " NA NA NA am) anderd on Saturday, 08 March, 2025 (500 p.m. embors may st hrvoe) | [2 | SAMB-1, Mumoai 1 64.65 4681
15 | Del enture Redemption Re?erve NA NA NA 51505 m.on Saturday, 08th March, oo 3 | SAMB-Il, Mumbai 1 12163 2048
16 | Debt Service Coverage Ratio NA NA NA the same. During this period, Members of the Company holding Shares either in physical Total 3 433.70 163.42
- - formor
17 | Interest Service Coverage Ratio NA NA NA nce the vote s cast on the fesolution, tho Members will notbe allowed to change If AND
™ lised for interim period Loan exposure of 509.42 cr (Rupees: five hundred nine crore forty two
lot annualised for interim perioc Members email thesameinthe| | lakh only) pertaining to 4{four) pools / portfolios comprising 59(fifty nine)

Note :

a) The above financial results have been reviewed by the Audit Committee and approved by the Board of Directors in
their meeting held on February 03, 2025. The Statutory Auditor of the Company have carried out imited review of the

aforesaid results.

b) The above is an extract of the detailed format of Quarterly Financial Results filed with Stock Exchanges under
Regulation 52 of the SEBI (Listing and Other Disclosure Requirements) Regulations, 2015. The full format of the
Financial Results are available on the website of BSE Limited (www.bseindia.com) where the Securities of the Company

are lsted and is availabe on the website of the Company at wwwmuthoothomefin.com

<) For the other line items referred in Regulation 52(4) of the SEBI (Listing and Other Disclosure Requirements)
Regulations, 2015, the pertinent disclosures are made to BSE Limted and is accessible on www.bseindia.com
d) These financial results have been prepared in accordance with Regulation 52 of the SEBI (Listing and Other

Disclosure Requirements) Regulations, 2015, as amended.

Place : Mumbai
Date :03.02.2025

Muthoot Homefin (India) Limited

i
email ID with the Company are requesied {0 temporariy update their email address|
through its RTA at support@purvashare.com or to the Company at

accounts with principal outstanding of ¥158.54 crore (Rupees: one
hundred fifty eight crore fifty four lakh only) through e-Auction on “as is
whereis", “asiswhatis’, “whatever thereis” and “without recourse” basis.

For and on behalf of the Board of Directors
Sdr-

Eapen Alexander
Whole Time Director
DIN : 03493601

Registered Office: Muthoot Chambers, Kurians Tower, Banerji Road, Emakulam North, Kochi - 682 018, Kerala, India
Corporate Office : Unit No 19-NE,19th Floor, The Ruby, Senapati Bapat Marg, Near Rupare! College, Dadar West, Mumbai - 400 028, Maharashtra, India
Corporate Identity Number : U659ZZKLZO|1PLC019131 Tel: +91 484 6690 Z7l) +9122 3911 0900, +91 22 3911 0999; Fax: +91 22 3911 0931

Muthoot

NSD
In case of any queres, you may refer the Frequenﬂ Asked Questons (FAQS) for
Shareholders and e-oiing user manual for Shareholders available at the downlozd
section of wiwievoting.nsdl.com or callon  022- 4836 7000:and 022.- 2499 7000 or send
arequestatevoing@nsdl.co.in

manner of casting vote through remote e-voting. By Order ofthe Board|

Annyrridhhi Ventures Limited
(Formerlyknown a J. Tapaia Projects Liited)

N N SL| Bi h Number of E Principal

b) Members hicing Shares in demateralized mode are requested lo Register | Update rane accountam | bonr®l outstand
their email ID with the relevant Depositories participants with whom they maintain their ccounts in nCr utstanding
demataccount(s). Pool / Portfolio inCr.
Ms. Kirti Sharma, proprietor of M/s. Kirti Sharma & Associates, Practicing Company 1 | SARB Mumbai 10 12711 3286
Secrctares (Membership No. : ACS Ki645 COP - 705, s bean o

cnutinizer for afarand| | [2 ] 5AR8 ] 63.36 19.85
transparent mam\e'r ) . . . A 3 | SABB Ahmedabad 26 139.38 48.44
The resultof ! i ikl 4 | SARB Thane 14 17957 | 5739
wshs\ts of the Comp: S‘Ock Exchange| Total 59 509.42 158.54

BSEI

Sarvesh Manmohan Ag zval
(M

n
Place : V: lanaging Di ectnrg
Date M!h Fabruﬂry. 2025 DIN : 0876662:

Al Interested Eligible Participants are requested to submit their
willingness to participate in the e-Auction by way of an “Expression of
Interest” and after execution of Non-Disclosure Agreement (as per the

on e-mail id dgm.sr@sbi.co.in. Kindly visit our Bank's web site
https:/bank.sbi and click on the link * SBI in the news>Auction
& DRT"for further

e-Auction or modify e-Auction date or any terms & conditions at any
stage, without assigning any reason by uploading the corrigendum at

DRT'). T
Place: Mumbai
t 2025 Deputy Gy

Issued by
| Manager (Credit & ARC)
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Valuations could cap
ains for Divi's Labs

Drugmaker's shares soar over 5% as investors cheer robust Q3 earnings

SHIVAM TYAGI
New Delhi, & February

hares of Divi’s Laboratorics
S surged 57 per cent on Tuesday

after the pharma company
delivered robust results in Q3FY25,
surprising the Street on its margins
and net profit performance.

The gains were driven by an
improved product mix and a lower
tax rate due to the company’s tran-
sition to the new tax regime.

The drugmaker’s net profit
rose an impressive 65 per cent
year-on-year (Y-0-Y) to 2589 crore
in the December quarter.

The stock, however, gave up
some of the gains to end the session
345 per cent higher at 36,092 apicce.

While most brokerages
remained optimistic about the com-
pany’s growth trajectory, some
raised concerns over valuation and
the stock’s potential upside.

The Q3 growth was led by its
custom synthesis (CS) business
that grew for the eighth quarter in
a row, up 42 per cent Y-0-Y,
and contributing 53 per cent
to the revenues, followed by
generics business which grew
7 per cent Y-0-Y.

Nutraceuticals saw a growth of
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10 per cent Y-0-Y and
for7 per cent of salcs.

“The company indicated ongo-
ing efforts to add new
products/clients, which we have
been highlighting through our
monthly data series. GLP-1 (hor-
‘mone to control blood sugar levels)
remains a growth opportunity
while it also expects margin bene-
fits in the mid-term due to back-
ward integration al Kakinada. We
think its new product additions
(including GIP-1 components), can
substantially offset the Entresto
(heart medication) generic impact,”
analysts at Nuvama Institutional
Equitics noted in a report.

The GLP-1 remains an opportu-
nity in FY26, the quantum for
which cannot be estimated at this

time, analysts at Nuvama added.
Overall, they anticipate better pr
duct mix in CS, improvement in
active pharmaceutical ingredient
or API prices and revival of nutra-
ceuticals leading to 33-35 per cent
margins in coming years.

The brokerage upgraded its
FY26 estimates by 3-4 per cent
and retained FY27 estimates, giv-
ing a ‘buy’ call on Divi’s with a
target price of 36,830.

Meanwhile, analysts at Motilal
Oswal Research, were cautious and
highlighted Divi’s valuations provid-
ing limited upside from current
levels. The brokerage retained its
‘neutral’ call with a target of 26,200,
valuing it at 50 times its twelve

months’ forward earnings.

The brokerage, however, is posi-
tive on the business prospects and
expects sustained growth of CS busi-
ness and its sub-segments, such as
peptides and contrast media, esti-
mating a 25 per cent annual earn-
ings growth over FY 25-27.

Improved capacity utilisation at
Kakinada and healthy traction
across key segments will be the pil-
lar of this growth, while the com-
pany adding newer molecules in the
generics space and building capac-
ities for their future needs will also
aid the cause, they said.

Analysts at Kotak Institutional
Equities, also cited valuations as
cxpensive at 55 times its FY26 carn-
ing per share and retained ‘sell’ with
atarget 0f4,550.

International brokerages such
as Goldman Sachs maintained a
‘neutral’ rating with 35,925 target,
citing an 8 per cent earnings
upgrade for FY25-28, markel share
gains, and benefits from generics
going off-patent (2026-2029).

Jefferies retained a ‘hold” at
36,280, noting strong custom syn-
thesis growth and a better product
mix but flagged pricing pressurc in
generics and the need to diversify
beyond Sacubitril Valsartan by
TY27, according to reports.
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UPDATED INCOME-TAX RETURN
Ensure accuracy
asrevisions are
not permitted

SANJAY KUMAR SINGH &
KARTHIK JEROME

Finance Minister Nirmala
Sitharaman has proposed
extendingthe deadline for filing
updated income-tax returns
(ITRs) fromtwoto fouryears.
“Inthe financial year 2024
25,aperson can filc an updated
return for assessment years
2022-23and 2023-24. The
Tinance Bill 2025 proposcsto
extend this deadlineto 48
months fromtheend of the
relevant financial year,” says
Naveen Wadhwa, deputy
general manager, Taxmann.

‘What is an updated return?

An updated return, filed under
Section 139 (8A), allows taxpayers
to make amends if they failed to
file a return despite being above
the threshold, omitted income,
or overstated losses or refunds.
“A taxpayer liable to pay higher
taxes for earlier assessment years
can rectify the situation by filing

an updaled return and paying
the additional tax,” says
Vivek Jalan, partner, Tax
Connect Advisory Services LLP.
Wadhwainformsthatan

updated return gives taxpayers
moretime by allowing them to
file areturn after the deadlines
forbelated and revised returns
have passed.

condif

updated return effectively
increases the tax flow to the gov-
crnment,” says Anshul
Khemuka, partner, Khaitan & Co.

This return cannot be filed
in certain circumstances. “It
cannolbe filedifitisareturn of
loss, if the total tax liability gets
reduced, orthe refund
increases due oits filing.
Adjustment of additional
losses against income s also
not allowed,” says Akhil
Chandna, partner, global
peoplesolutionsleader, Grant
Thornton Bharat.

This avenuealsocloses
down once taxaudits have
begun. “Italsocloscsifascarch
or survey proceeding hasbeen
initiated, orareassessment
proceedingis pending, or there
isaproceeding under the Black
Money Act, the Prevention of
MoneyLaundering Act, orthe
Benami AcL,” says Khemuka.

Theoptionisalso
unavailable ifthe assessing
officer has information about
theassessee under the Double
Taxation Avoidance
Agreement (DTAA) or the Tax
Information Exchange

Only thosc with additional tax
outgo or reduction in loss claim
can file an updated return. “The

(TIEA).

Compliancebenefit
Filing an updated return allows

MIND THE EXTRA TAX BURDEN

Timeframe from end of
relevant assessment year

Within 12 months

After 12 months and up to 24 months
After24 months and up to 36 months
After36 months and up to 48 months

Source: Taxmann

Additional tax payable
(%of additional
tax payable + interest)
25 -
50
60 I
70 I

taxpayers to rectify errors vol-
untarily and comply with tax
laws. “If the tax office discovers
agap in compliance, they could
initiate audit proceedings,
which could lead to penalties,”
says Khemuka.

Filing it also mitigates the risk
of additional tax burden. “If
you file an updated return in
the second year, you would
pay 50 per cent more on
additional tax and interest.

But if the department detects
undisclosed income, you
could end up paying a penalty
as high as 200 per cent,” says
Jalan.

Anupdatcdreturn also
helps avoid prosecution under
Section 276CC, accordingto
Wadhwa.ITRs have become
essential for obtaining
government contracts and
visas. “Someone who has not
filed areturn but needs
onecan fileanupdated
return,” says Jalan.

Costsinvolved

Taxpayers filing updated
returns must pay an additional
tax liability between 25 and
70 per cent. “This additional tax
liability would have been
avoided if the taxpayer had filed
their ITR correctly and within
the  specified  timeline.
Adjusting for losses or increas-
ing the loss claim is also not
possible through an updated
return. A higher tax refund can-
not be obtained through this
route,” says Ghandna,

Filing an updated return
may draw scrutiny. “Thereisa
chance of your past tax
returns being picked up for
reassessment, based onan
updated return” says
Khemuka.

Investing in MFs? Here’s your capital gains tax reckoner

After Budget 2025, the investor types. over 12 months, long- for more than 24 mon- investment before
distinction between term capital gains will ths will be taxed at the 12 months, it will be
long-term and short- Long-term betaxedal12.5 percent, | same12.5 per cent rate. subject Lo short-tlerm
term capital gains capital gains tax subject to changes for capital gains tax at 20%.
remains crucial, espe- B Equity-oriented certain mutual funds. Short-term

cially for those invested | schemes: For equity- capital gains tax m Other than equity-

in various mutual fund oriented mutual funds ® Other than equity- W Equity-oriented oriented schemes: If you
schemes. Here’s alook (at least 65 per cent of oriented schemes: Any schemes: If you sell or sell or redeem before

at how thesc gains will funds in listed domestic | gains from non-cquity- redeem your equity- 12 months, applicable
be taxed for different equity shares) held for oriented schemes held oriented mutual fund slab rates will apply.

Read full report here: mybs.in/2ekcst6
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110
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EXPRESSION OF INTEREST
The Chief General Manager (PP&D), APDCL invites expression of interest

from the interested firms for the work "Renoy
O/o the Chairman, APDCL at 4" floor,

‘The interested firms shall have to submit the following items along with the

ion of the conference hall of
lee Bhawan, Paltan Bazaar,

(Amount in lakhs unless otherwise stated) Securities and i)(gouhange 3231'% ?_' Ilsnﬁ"; :?Lelgu\a  Qblgation ;";ng"yDlzgmrrj letter of EOI in their firm's letter head containing their contact information:
mud\(canon(s orr&enaclmenl {(s)thereof for the time being in )oroe General Circular Nos. A presentation of their design for the conference hall.
cul Quarter Ended Year Ended 020 dated April 8, 2020 and 17/2020 dated April 13, 2020 read wih ofher relevan| -
Sl Particulars D ber 31,2024 | D. ber 31,2023 | March 31, 2024 mu\ars including Genm.c.,culamo 0912 mdaedsw[e mber 25, 2023, issued by the  Financial status of the firm with relevant documentary evidence such as
No. ecember 31, ecember 31, arch 31, Ministry of Corporate Affairs (MCA Circulars’ Regulaion 44 of The Secuties and bank solvency certificates, Average Annual Turnover of the firm of the last
(Reviewed) (Reviewed) (Audited Exchange Board of India (Listing Ob‘lua‘“’"s a"“ Disdlosure Re‘l“"e'"e"‘sg Re?:g‘ﬂ:g"bsy 5 FYs signed by CA with their CA's registration number, ITR acknowledge-
1 Total Income from Operations 8674.20 4,963.53 19,888.32 The Institute of Company Secretaries of India and omsr amﬁ e "Eem"w :ﬁzume WE"H.’EEE:S of the last five- FYs, etc.
N ) y being in force and as amended from fime to ame;i api) roval of the Members of th © NoLitigation certificate with APDCL.
2 Net Profit for the period (before Tax, Exceptional 1,286.08 601.80 2,559.04 Company is being sought for the following Special Resolutions by way of Postal Bano« .
and Extraordinary items) 1286 B id The EOs must reach this office within 25.02.2025. F
ST Desorption of Special Resolution The date of presentation shall be 03.03.2025 (tentative) and intimation |
3 Net Profit for the period before Tax (after 1.286.08 601.80 255904 Ro. ) AP’;DM M':CJ A GDISHPRASAD STREEGOPALAGRAAL regarding any change shall be communicated to the bidders. B
Exceptional and Extraordinary items) ! ) DN 108ed856) S 'AS NON-EXECUTIVE NON-INDEPENDENT DIRECTOR Any queries related 1o the submission of the EOI may be addressed to this
" i office at office hours on working days ill 10.02.2025
4 | NetProfit for the period after Tax (after 937.16 429.06 1,849.12 2| JQAEFOINT R NAVNCHENDRA DIL SN BOCRARE DIV 085E215) oL
Exceptional and Extraordinary items) AS NON-EXECUTIVE INDEPENDENT DIRECTOR OF THE SdJ- Chief General Manager(PP&D),
" - 3| AEPROVAL FOR MATERIAL RELATED PARTY TRANSACTION s; UNDER APDCL, 6" floor, Bijulee Bhawan, Paltan Bazaar, Guwahati-1
5 | Total Comprehensive Income for the period 937.16 429,06 1,840.71 SECTION 188 OF THE COMPANIES ACT, 2013 AND REGULATION 23 OF
[Comprising Profit for the period (after tax) and : ) o AT GaIEATONS D i OaLRE REQUIREMENTS). jour bill on ti
Other Comprehensive Income (after tax)] n compliance with the above-mentioned provisions and MCA Circular, e electronic
" - - copies of Postal Ballt Notice (‘Notice®) along with the Explanatory Statement has been
6 | Paid up Equity Share Capital (Face Value of Rs. 10/- 11.915.58 1101558 o Ty, 08t Fabrsay, 3035 o Bose Vemoas whock semee appearod
Each) 915! 915! 11,915.58 Register of Members  List of Beneficial Owners maintained by the Company RTA /
sposoros respecivly asafcose o" busingsshours an Fn\m st danuary, 2025
7 | Reserves (excluding Reserves) 38,346.40 35,169.39 35,671.96 G Curot da) and ose mal 1Ds are reaistered vith e Company
2 ' h the { roulars, Mt vote only/ .
— n hroooh romste et e ab ! o the sfowessid droclors sending h Corporate Centre, Stressed Assets Resolution Group,
8 | Securities Premium Account 21,468.07 21,468.07 21,468.07 Shyscal copes ?,fv e Rbtoe, posta balo, forme and pre-paid business rapy envelops| | 2nd Floor The Arcade, World Trace Centre, Cuffe Parade, Mumbai-400005
TRANSFER OF STRESSED LOAN EXPOSURE TO ELIGIBLE
tock Exchange v
10 | Paid up Debt Capital / O Debt 1,99,410.80 1,02,220.69 1,31,47447 Depository L\mlled( NSDL“ coin. THROUGH TION
State Bank of India invites Expression of Interest (EOI) from Eligible
11 o] dit | ble Preference Shares NA NA NA with of Sections 108, 110 of th Parllclpants subject to applicable regulations issued by Reserve Bank of
- - 297 Iyt 276 ngulahon 44 of h Liing Reguiatons e Company has pmwued e vzcumy Py for transfer of Stressed Loan Exposrre of 243370 crore
12 | Debt Equity Ratio - - . asingofvo n (Rupees: four hundred thirty three crore seventy lakh only) pertaining to
. - . vomghasbeenprov\dedlnlheNnnce. 3lthree) individual accounts with aggregate principal outstanding of
Earnings per equity share (Face Value of Rs. 10/- Each) Members wihose names appeared n the Register of Members / List of Beneficiary Owner| | 2163.42:
(for continuing and discontinued operations) offdate .. Friday, 31st J i i Branch Namberof | E Princioal
. N set out in the Notice through remote e-voting only. The vofing rigts shallbe reckoned on rancl umber of | Exposure rincipal
Basic (Rs.) 079 036 1.55 the paid-up Equi th inthe namesy perst ‘Member Individual inCr. | Outstanding
Diluted (Rs.)* 079 036 155 o fngonly. A Accounts inCr.
Capital Redemption Reserve The remote e-voting period shall commence on Thursday, 06th February, 2025 (9:00( | |1 SAMB-l.Mumbai E 247.42 7613
14 E 4{19 " NA NA NA am) anderd on Saturday, 08 March, 2025 (500 p.m. embors may st hrvoe) | [2 | SAMB-1, Mumoai 1 64.65 4681
15 | Del enture Redemption Re?erve NA NA NA 51505 m.on Saturday, 08th March, oo 3 | SAMB-Il, Mumbai 1 12163 2048
16 | Debt Service Coverage Ratio NA NA NA the same. During this period, Members of the Company holding Shares either in physical Total 3 433.70 163.42
- - formor
17 | Interest Service Coverage Ratio NA NA NA nce the vote s cast on the fesolution, tho Members will notbe allowed to change If AND
™ lised for interim period Loan exposure of 509.42 cr (Rupees: five hundred nine crore forty two
lot annualised for interim perioc Members email thesameinthe| | lakh only) pertaining to 4{four) pools / portfolios comprising 59(fifty nine)

Note :

a) The above financial results have been reviewed by the Audit Committee and approved by the Board of Directors in
their meeting held on February 03, 2025. The Statutory Auditor of the Company have carried out imited review of the

aforesaid results.

b) The above is an extract of the detailed format of Quarterly Financial Results filed with Stock Exchanges under
Regulation 52 of the SEBI (Listing and Other Disclosure Requirements) Regulations, 2015. The full format of the
Financial Results are available on the website of BSE Limited (www.bseindia.com) where the Securities of the Company

are lsted and is availabe on the website of the Company at wwwmuthoothomefin.com

<) For the other line items referred in Regulation 52(4) of the SEBI (Listing and Other Disclosure Requirements)
Regulations, 2015, the pertinent disclosures are made to BSE Limted and is accessible on www.bseindia.com
d) These financial results have been prepared in accordance with Regulation 52 of the SEBI (Listing and Other

Disclosure Requirements) Regulations, 2015, as amended.

Place : Mumbai
Date :03.02.2025

Muthoot Homefin (India) Limited

i
email ID with the Company are requesied {0 temporariy update their email address|
through its RTA at support@purvashare.com or to the Company at

accounts with principal outstanding of ¥158.54 crore (Rupees: one
hundred fifty eight crore fifty four lakh only) through e-Auction on “as is
whereis", “asiswhatis’, “whatever thereis” and “without recourse” basis.

For and on behalf of the Board of Directors
Sdr-

Eapen Alexander
Whole Time Director
DIN : 03493601

Registered Office: Muthoot Chambers, Kurians Tower, Banerji Road, Emakulam North, Kochi - 682 018, Kerala, India
Corporate Office : Unit No 19-NE,19th Floor, The Ruby, Senapati Bapat Marg, Near Rupare! College, Dadar West, Mumbai - 400 028, Maharashtra, India
Corporate Identity Number : U659ZZKLZO|1PLC019131 Tel: +91 484 6690 Z7l) +9122 3911 0900, +91 22 3911 0999; Fax: +91 22 3911 0931

Muthoot

NSD
In case of any queres, you may refer the Frequenﬂ Asked Questons (FAQS) for
Shareholders and e-oiing user manual for Shareholders available at the downlozd
section of wiwievoting.nsdl.com or callon  022- 4836 7000:and 022.- 2499 7000 or send
arequestatevoing@nsdl.co.in

manner of casting vote through remote e-voting. By Order ofthe Board|

Annyrridhhi Ventures Limited
(Formerlyknown a J. Tapaia Projects Liited)

N N SL| Bi h Number of E Principal

b) Members hicing Shares in demateralized mode are requested lo Register | Update rane accountam | bonr®l outstand
their email ID with the relevant Depositories participants with whom they maintain their ccounts in nCr utstanding
demataccount(s). Pool / Portfolio inCr.
Ms. Kirti Sharma, proprietor of M/s. Kirti Sharma & Associates, Practicing Company 1 | SARB Mumbai 10 12711 3286
Secrctares (Membership No. : ACS Ki645 COP - 705, s bean o

cnutinizer for afarand| | [2 ] 5AR8 ] 63.36 19.85
transparent mam\e'r ) . . . A 3 | SABB Ahmedabad 26 139.38 48.44
The resultof ! i ikl 4 | SARB Thane 14 17957 | 5739
wshs\ts of the Comp: S‘Ock Exchange| Total 59 509.42 158.54

BSEI

Sarvesh Manmohan Ag zval
(M

n
Place : V: lanaging Di ectnrg
Date M!h Fabruﬂry. 2025 DIN : 0876662:

Al Interested Eligible Participants are requested to submit their
willingness to participate in the e-Auction by way of an “Expression of
Interest” and after execution of Non-Disclosure Agreement (as per the

on e-mail id dgm.sr@sbi.co.in. Kindly visit our Bank's web site
https:/bank.sbi and click on the link * SBI in the news>Auction
& DRT"for further

e-Auction or modify e-Auction date or any terms & conditions at any
stage, without assigning any reason by uploading the corrigendum at

DRT'). T
Place: Mumbai
t 2025 Deputy Gy

Issued by
| Manager (Credit & ARC)
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Valuations could cap
ains for Divi's Labs

Drugmaker's shares soar over 5% as investors cheer robust Q3 earnings

SHIVAM TYAGI
New Delhi, & February

hares of Divi’s Laboratorics
S surged 57 per cent on Tuesday

after the pharma company
delivered robust results in Q3FY25,
surprising the Street on its margins
and net profit performance.

The gains were driven by an
improved product mix and a lower
tax rate due to the company’s tran-
sition to the new tax regime.

The drugmaker’s net profit
rose an impressive 65 per cent
year-on-year (Y-0-Y) to 2589 crore
in the December quarter.

The stock, however, gave up
some of the gains to end the session
345 per cent higher at 36,092 apicce.

While most brokerages
remained optimistic about the com-
pany’s growth trajectory, some
raised concerns over valuation and
the stock’s potential upside.

The Q3 growth was led by its
custom synthesis (CS) business
that grew for the eighth quarter in
a row, up 42 per cent Y-0-Y,
and contributing 53 per cent
to the revenues, followed by
generics business which grew
7 per cent Y-0-Y.

Nutraceuticals saw a growth of

r -
RESULTS BOOST
Divi'sLaboratories (Share pricein %)
6,300
6,200
6,100
6,000
5,900
% Chg 5,800
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5,889.3

Feb3 2025

10 per cent Y-0-Y and
for7 per cent of salcs.

“The company indicated ongo-
ing efforts to add new
products/clients, which we have
been highlighting through our
monthly data series. GLP-1 (hor-
‘mone to control blood sugar levels)
remains a growth opportunity
while it also expects margin bene-
fits in the mid-term due to back-
ward integration al Kakinada. We
think its new product additions
(including GIP-1 components), can
substantially offset the Entresto
(heart medication) generic impact,”
analysts at Nuvama Institutional
Lquitics noted in a report.

The GLP-1 remains an opportu-
nity in FY26, the quantum for
which cannot be estimated at this

time, analysts at Nuvama added.
Overall, they anticipate better pr
duct mix in CS, improvement in
active pharmaceutical ingredient
or API prices and revival of nutra-
ceuticals leading to 33-35 per cent
margins in coming years.

The brokerage upgraded its
FY26 estimates by 3-4 per cent
and retained FY27 estimates, giv-
ing a ‘buy’ call on Divi’s with a
target price of 36,830.

Meanwhile, analysts at Motilal
Oswal Research, were cautious and
highlighted Divi’s valuations provid-
ing limited upside from current
levels. The brokerage retained its
‘neutral’ call with a target of 26,200,
valuing it at 50 times its twelve

months’ forward earnings.

The brokerage, however, is posi-
tive on the business prospects and
expects sustained growth of CS busi-
ness and its sub-segments, such as
peptides and contrast media, esti-
mating a 25 per cent annual earn-
ings growth over FY 25-27.

Improved capacity utilisation at
Kakinada and healthy traction
across key segments will be the pil-
lar of this growth, while the com-
pany adding newer molecules in the
generics space and building capac-
ities for their future needs will also
aid the cause, they said.

Analysts at Kotak Institutional
Equities, also cited valuations as
cxpensive at 55 times its FY26 carn-
ing per share and retained ‘sell’ with
atarget 0f¥4,550.

International brokerages such
as Goldman Sachs maintained a
‘neutral’ rating with 35,925 target,
citing an 8 per cent earnings
upgrade [or FY25-28, markel share
gains, and benefits from generics
going off-patent (2026-2029).

Jefferies retained a ‘hold” at
36,280, noting strong custom syn-
thesis growth and a better product
mix but flagged pricing pressurc in
generics and the need to diversify
beyond Sacubitril Valsartan by
TY27, according to reports.
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UPDATED INCOME-TAX RETURN
Ensure accuracy
asrevisions are
not permitted

SANJAY KUMAR SINGH &
KARTHIK JEROME

Finance Minister Nirmala
Sitharaman has proposed
extendingthe deadline for filing
updated income-tax returns
(ITRs) fromtwoto fouryears.
“Inthe financial year 2024
25,aperson can filc an updated
return for assessment years
2022-23and 2023-24. The
Tinance Bill 2025 proposcsto
extend this deadlineto 48
months fromtheend of the
relevant financial year,” says
Naveen Wadhwa, deputy
general manager, Taxmann.

‘What is an updated return?

An updated return, filed under
Section 139 (8A), allows taxpayers
to make amends if they failed to
file a return despite being above
the threshold, omitted income,
or overstated losses or refunds.
“A taxpayer liable to pay higher
taxes for earlier assessment years
can rectify the situation by filing

an updated return and paying
the additional tax,” says
Vivek Jalan, partner, Tax
Connect Advisory Services LLP.
Wadhwainformsthatan

updated return gives taxpayers
more time by allowing them to
file areturn after the deadlines
forbelated and revised returns
have passed.

condif

updated return effectively
increases the tax flow to the gov-
crnment,” says Anshul
Khemuka, partner, Khaitan & Co.

This return cannot be filed
in certain circumstances. “It
cannotbe filedifitisareturn of
loss, if the total tax liability gets
reduced, orthe refund
increases due oits filing.
Adjustment of additional
losses against income s also
not allowed,” says Akhil
Chandna, partner, global
peoplesolutionsleader, Grant
‘Thornton Bharat.

This avenuealsocloses
down once taxaudits have
begun. “Italsocloscsifascarch
or survey proceeding hasbeen
initiated, ora reassessment
proceedingis pending, or there
isaproceeding under the Black
Money Act, the Prevention of
MoneyLaundering Act, orthe
Benami Act,” says Khemuka.

Theoptionisalso
unavailable ifthe assessing
officer has information about
theassessee under the Double
Taxation Avoidance
Agreement (DTAA) or the Tax
Information Exchange

Only those with additional tax
outgo or reduction in loss claim
can file an updated return. “The

(TIEA).

Compliancebenefit
Filing an updated return allows

MIND THE EXTRA TAX BURDEN

Timeframe from end of
relevant assessment year

Within 12 months

After 12 months and up to 24 months
After 24 months and up to 36 months
After36 months and up to 48 months

Source: Taxmann

Additional tax payable
(% of additional
tax payable + interest)
25 -
50 I
60 I
70—

taxpayers to rectify errors vol-
untarily and comply with tax
laws. “If the tax office discovers
agap in compliance, they could
initiate audit proceedings,
which could lead to penalties,”
says Khemuka.

Filing it also mitigates the risk
of additional tax burden. “If
you file an updated return in
the second year, you would
pay 50 per cent more on
additional tax and interest.

But if the department detects
undisclosed income, you
could end up paying a penalty
as high as 200 per cent,” says
Jalan.

Anupdatcdreturnalso
helps avoid prosecution under
Section 276CC, accordingto
Wadhwa.ITRs have become
essential for oblaining
government contracts and
visas. “Someone who has not
liled areturn but needs
onecan fileanupdated
return,” says Jalan.

Costsinvolved

Taxpayers filing updated
returns must pay an additional
tax liability between 25 and
70 per cent. “This additional tax
liability would have been
avoided if the taxpayer had filed
their ITR correctly and within
the  specified  timeline.
Adjusting for losses or increas-
ing the loss claim is also not
possible through an updated
return. A higher tax refund can-
not be obtained through this
route,” says Ghandna,

Filing an updated return
may draw scrutiny. “Thereisa
chance of your past tax
returns being picked up for
reassessment, based onan
updated return” says
Khemuka.

Investing in MFs? Here’s your capital gains tax reckoner

After Budget 2025, the investor types. over 12 months, long- for more than 24 mon- investment before
distinction between term capital gains will ths will be taxed at the 12months, it will be
long-term and short- Long-term betaxed at12.5 percent, | same12.5 per cent rate. subject Lo short-lerm
term capital gains capital gains tax subject to changes for capital gains tax at 20%.
remains crucial, espe- B Equity-oriented certain mutual funds. Short-term

cially for those invested | schemes: For equity- capital gains tax m Other than equity-

in various mutual fund oriented mutual funds ® Other than equity- W Equity-oriented oriented schemes: If you
schemes. Here’s a look (at least 65 per cent of oriented schemes: Any schemes: If you sell or sell or redeem before

at how thesc gains will funds in listed domestic | gains from non-cquity- redeem your equity- 12 months, applicable
be taxed for different equity shares) held for oriented schemes held oriented mutual fund slab rates will apply.

Read full report here: mybs.in/2ekcst6
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The Chief General Manager (PP&D), APDCL invites expression of interest
from the interested firms for the work "Renovation of the et
0Ofo the Chairman, APDCL at 4" floor, Bijulee Bhawan, Paltan Bazaar,

The interested firms shall have to submit the following items along with the
letter of EOI in their firms letter head containing their contact information:

onference hall of

equia b
in i N A presentation of their design for the conference hall
: Quarte Ended verended | | [TESER TR e e SRl | o -
Sl Particulars D ber 31,2024 | D. ber 31,2023 | March 31,2024 circulars, including General Circular No, 09/2 mdaedsw[e mber 25, 2023, issued by the  Financial status of the firn with relevant documentary evidence such as
No. ecember 31, ecember 31, arch 31, Minisiry of Corporate Afaits (MCA Circlers ) Regulaio 44 of The Secuties and bank solvency certificates, Average Annuzl Tumover of the firm of the last
(Reviewed) (Reviewed) (Audited) Exchange Board of India (Listing 0""95"0"5 a"" Disdlosure Re‘l“"“f'"e“‘sg Re?:g‘ﬁ'é%";y 5 FYs signed by CA with their CA' registration number, ITR acknowledge-
1| Total Income from Operations 867420 496353 19,888.32 e st o Compary Seararcs of e o0 tor applctle .hlm,,‘,,}ﬁgm P poppeAli e e
N ) y being in force and as amended from fime to ame;i api) roval of the Members of th  No Litigation cerlificate with APDCL.
2 Net Profit for the period (before Tax, Exceptional 1,286.08 601.80 2,559.04 Company is being sought for the following Special Resolutions by way of Postal Bano« o —— -
and Extraordinary i!ems) " " e EOls must reach this office within 25.02.. .
Net Proftfor the priod before Tax ater S5 [ Descrpton of Spevil Resoluion The date of presentation shall be 03.03.2025 (tentaive) and intimation
3| Ept dinany ftems) 1,286.08 601.80 2,559.04 TO APPOINT MR JAGDISHPRASAD SHREEGOPAL AGRAWAL e e
xceptional and Extraordinary items) DN 10864556)AS NON-EXECUTIVE NOWINDEPENDENT DIRECTOR Any queries related to the submission of the EOI may be addressed to this
" i office at office hours on working days tll 10.02.2025
4 | NetProfit for the period after Tax (after 937.16 429.06 1,849.12 2| JQACFOINT R NAVNCHENDRA DILPSNHBOCRARE DIV CE5E215) el
Exceptional and Extraordinary items) AS NON-EXECUTIVE INDEPENDENT DIRECTOR OF THE Sd/- Chief General Manager(PP&D),
- - 3| AEPROVAL FOR MATERAL RELATED PARTY TRANSACTION s; UNDER APDCL, 6% floor, Bijulee Bhawan, Paltan Bazaar, Guwahati-1
5 | Total Comprehensive Income for the period 937.16 429,06 1,840.71 SECTION 188 OF THE COMPANIES ACT, 2013 AND REGULATION 23 OF
[Comprising Profit for the period (after tax) and . g B0 JHESEBI LSTNG | GATIONS AND DISCLOSORE SEGUIREVEN 5)
Other Comprehensive Income (after tax)] n compliance with the above-mentioned provisions and MCA Circular, e electronic
- - - copies of Postal Ballt Notice (‘Notice®) along with the Explanatory Statement has been
6 szf1 )up Equity Share Capital (Face Value of Rs. 10/- 1191558 11.915.58 11.915.58 sRen( on nmnaybouh Fel bm‘a zaﬁzs :oollgwose Members whgse fames appea%m
Fadl 915. 915. 915, egster of Members / List of Benefcial Ovners maintained by the Company RTA /
as at close of business hours on Friday, 31st January, 2025
7 | Reserves (excluding Reserves) 38,346.40 35,169.39 35,671.96 (e Catof date) i whone e ema Ds as rogsered vih e Company. eRgﬁly/
— " . oid ci Corporate Centre, Stressed Assets Resolution Group,
8 | Securities Premium Account 21,468.07 21,468.07 21,468.07 ﬁ,{;’;%’;.’g;’;:;i ot &'ﬂ'ﬁmﬁ;ﬁr Q;;;,f'&:,ﬁ";%%fﬁzﬂﬁfﬁ;ﬁﬁ?;f ';‘mézi 2nd Floor, The Arcade, World Trade Centre, Cuffe Parade, Mumbai-400005
9 | Networth 50,261.98 47,084.97 47,587.54 websieoftre e e
5“’“"5““"99 iz BSE Li % THROUGH TION
10 | Paid up Debt Capital / O Debt 1,99,410.80 1,02,220.69 1,31,474.47 Depository umned( NSDL coin,
State Bank of India invites Expression of Interest (EOI) from Eligiole
11 o] di | ble Preference Shares NA NA NA with of Sections 108, 110 of th Parllclpants subject to applicable regulations issued by Reserve Bank of
— o XT] 276 Reuion 4 of e  Laing Roguators e Company has pmwued e vzcumy e for transfer of Stressed Loan Exposrre of ¢433.70 crore
12 | Debt Equity Ratio g - 2 asingofvo n (Rupees: four hundred thirty three crore seventy lakh only) pertaining to
. B . vomghasbeenprov\dedlnlheNnnce. Sithree) individual accounts with aggregate principal outstanding of
13 | Eamnings per equity share (Face Value of Rs. 10/- Each) Members whose names appeared in the Register of Members Listof Beneficary Owner| | 2163.42¢,
(for continuing and discontinued operations) offdate i . Friday, 31st Ji i st Branch Namberof | E Princioal
. N set out in the Notice through remote e-voing only. The vofing rigts shall b reckoned on ranci umber of | Exposure rincipal
Basic (Rs.) 079 0.36 1.55 the paid-up Equi e inthe names perst ‘Member Individual inCr. | Outstanding.
Diluted (Rs.)* 079 036 155 o fngonly. A Accounts inCr.
Capital Redemption Reserve The remote e-voting period shall commence on Thursday, 06th February, 2025 (9:00( | |1 SAMB-l.Mumbai E 247.42 7613
14 E 4{19 " NA NA NA am)and end onSaturday,08h arch, 2025 (500 p.m). ombers may cast il vt 2| SAME-1, Humoal 1 64.65 4681
15 | Del enture Redemption Re?erve NA NA NA 51505 o1 Saturday, 08ih March, oo 3 | SAMB-Il, Mumbai 1 12163 2048
16 | Debt Service Coverage Ratio NA NA NA the same. During this period, Members of the Company holding Shares either in physical Total 3 433.70 163.42
- N formor
17 | Interest Service Coverage Ratio NA NA NA nce the vote s cast on the resolution, tho Members will not be allowed to change f AND
'N lised for interim period Loan exposure of ¥509.42 cr (Rupees: five hundred nine crore forty two
lot annualised for interim perioc Members email thesameinthe| | lakh only) pertaining to 4(four) pools / portfolios comprising 59(fifty nine)

Note :

a) The above financial results have been reviewed by the Audit Committee and approved by the Board of Directors in
their meeting held on February 03, 2025. The Statutory Auditor of the Company have carried out imited review of the

aforesaid results.

b) The above is an extract of the detailed format of Quarterly Financial Results filed with Stock Exchanges under
Regulation 52 of the SEBI (Listing and Other Disclosure Requirements) Regulations, 2015. The full format of the
Financial Results are available on the website of BSE Limited (www.bseindia.com) where the Securities of the Company

are lsted and is availabe on the website of the Company at wwwmuthoothomefin.com

<) For the other line items referred in Regulation 52(4) of the SEBI (Listing and Other Disclosure Requirements)
Regulations, 2015, the pertinent disclosures are made to BSE Limted and is accessible on www.bseindia.com
d) These financial results have been prepared in accordance with Regulation 52 of the SEBI (Listing and Other

Disclosure Requirements) Regulations, 2015, as amended.

Place : Mumbai
Date :03.02.2025

Muthoot Homefin (India) Limited

i
email ID with the Company are requesied {0 temporariy update their email address|
through its RTA at support@purvashare.com or to the Company at|

accounts with principal outstanding of ¥158.54 crore (Rupees: one
hundred fifty eight crore fifty four lakh only) through e-Auction on “as is
whereis", “asiswhatis’, “whatever thereis” and “without recourse” basis.

For and on behalf of the Board of Directors
Sd/-

Eapen Alexander
Whole Time Director
DIN : 03493601

Registered Office: Muthoot Chambers, Kurians Tower, Banerji Road, Emakulam North, Kochi - 682 018, Kerala, India
Corporate Office : Unit No 19-NE,19th Floor, The Ruby, Senapati Bapat Marg, Near Rupare! College, Dadar West, Mumbai - 400 028, Maharashtra, India
Corporate Identity Number : U659ZZKLZO|1PLC019131 Tel: +91 484 6690 Z7l) +9122 39110900, +91 22 3911 0999; Fax: +91 22 3911 0931

Muthoot

NSD
In case of any queres, you may refer the Frequenﬂ Asked Questions (FAQS) fo
Shareholders and e-oiing user manual for Shareholders available at the downlozd
section of wiwievoting.nsdl.com or allon  022- 4836 7000:and 022.- 2499 7000 or send
arequestatevoiing@nsdl.co.in

manner of casting vote through remote e-voting. By Order ofthe Board|

Annvrridhhi Ventures Limited
(Formerlyknown a J. Tapaia Projects Limited)

Sarvesh Manmohan Ag zval
(M:

n
Place : V: tanaging Di ectnrg
Date M!h Fabruﬂry. 2025 DIN : 0876662:

N N SL| Bi h Number of E> Principal

b) Members hcing Shares in demateralized mode are requested lo Register | Update rane accountam | bonr®l outstand
their email ID with the relevant Depositories participants with whom they maintain their ccounts in nCr utstanding
demataccount(s). Pool / Portfolio inCr.
Ms. Kirti Sharma, proprietor of M/s. Kirti Sharma & Associates, Practicing Company 1 | SARB Mumbai 10 12711 3286
Secrctares (Membership No. : ACS KH645 COP - 705, s bean o

cnutinizer for afarand| | [2 ] 5AR8 9 63.36 19.85
transparent mam\e'r ) . p . ) 3 | SABB Ahmedabad 26 139.38 48.44
The resultof ! i ik 4 | SARB Thane 14 17957 | 5739
wshs\ts of the Comp: S‘Ock Exchange| Total 59 509.42 158.54

BSEI

Al Interested Eligible Participants are requested to submit their
willingness to participate in the e-Auction by way of an “Expression of
Interest” and after execution of Non-Disclosure Agreement (as per the

on e-mail id dgm.sr@sbi.co.in. Kindly visit our Bank's web site
https:/bank.sbi and click on the link - SBI in the news>Auction
& DRT"for further

e-Auction or modify e-Auction date or any terms & conditions at any
stage, without assigning any reason by uploading the corrigendum at

DRT'). T
Place: Mumbai
t 2025 Deputy G

Issued by
| Manager (Credit & ARC)
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Valuations could cap
ains for Divi's Labs

Drugmaker's shares soar over 5% as investors cheer robust Q3 earnings

SHIVAM TYAGI
New Delhi, & February

hares of Divi’s Laboratorics
S surged 57 per cent on Tuesday

after the pharma company
delivered robust results in Q3FY25,
surprising the Street on its margins
and net profit performance.

The gains were driven by an
improved product mix and a lower
tax rate due to the company’s tran-
sition to the new tax regime.

The drugmaker’s net profit
rose an impressive 65 per cent
year-on-year (Y-0-Y) to 2589 crore
in the December quarter.

The stock, however, gave up
some of the gains to end the session
345 per cent higher at 36,092 apicce.

While most brokerages
remained optimistic about the com-
pany’s growth trajectory, some
raised concerns over valuation and
the stock’s potential upside.

The Q3 growth was led by its
custom synthesis (CS) business
that grew for the eighth quarter in
a row, up 42 per cent Y-0-Y,
and contributing 53 per cent
to the revenues, followed by
generics business which grew
7 per cent Y-0-Y.

Nutraceuticals saw a growth of

r -
RESULTS BOOST
Divi'sLaboratories (Share pricein %)
6,300
6,200
6,100
6,000
5,900
% Chg 5,800
Feb 4

5,889.3

Feb3 2025

10 per cent Y-0-Y and
for7 per cent of salcs.

“The company indicated ongo-
ing efforts to add new
products/clients, which we have
been highlighting through our
monthly data series. GLP-1 (hor-
‘mone to control blood sugar levels)
remains a growth opportunity
while it also expects margin bene-
fits in the mid-term due to back-
ward integration al Kakinada. We
think its new product additions
(including GIP-1 components), can
substantially offset the Entresto
(heart medication) generic impact,”
analysts at Nuvama Institutional
Lquitics noted in a report.

The GLP-1 remains an opportu-
nity in FY26, the quantum for
which cannot be estimated at this

time, analysts at Nuvama added.
Overall, they anticipate better pr
duct mix in CS, improvement in
active pharmaceutical ingredient
or API prices and revival of nutra-
ceuticals leading to 33-35 per cent
margins in coming years.

The brokerage upgraded its
FY26 estimates by 3-4 per cent
and retained FY27 estimates, giv-
ing a ‘buy’ call on Divi’s with a
target price of 36,830.

Meanwhile, analysts at Motilal
Oswal Research, were cautious and
highlighted Divi’s valuations provid-
ing limited upside from current
levels. The brokerage retained its
‘neutral’ call with a target of 26,200,
valuing it at 50 times its twelve

months’ forward earnings.

The brokerage, however, is posi-
tive on the business prospects and
expects sustained growth of CS busi-
ness and its sub-segments, such as
peptides and contrast media, esti-
mating a 25 per cent annual earn-
ings growth over FY 25-27.

Improved capacity utilisation at
Kakinada and healthy traction
across key segments will be the pil-
lar of this growth, while the com-
pany adding newer molecules in the
generics space and building capac-
ities for their future needs will also
aid the cause, they said.

Analysts at Kotak Institutional
Equities, also cited valuations as
cxpensive at 55 times its FY26 carn-
ing per share and retained ‘sell’ with
atarget 0f¥4,550.

International brokerages such
as Goldman Sachs maintained a
‘neutral’ rating with 35,925 target,
citing an 8 per cent earnings
upgrade [or FY25-28, markel share
gains, and benefits from generics
going off-patent (2026-2029).

Jefferies retained a ‘hold” at
36,280, noting strong custom syn-
thesis growth and a better product
mix but flagged pricing pressurc in
generics and the need to diversify
beyond Sacubitril Valsartan by
TY27, according to reports.
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UPDATED INCOME-TAX RETURN
Ensure accuracy
asrevisions are
not permitted

SANJAY KUMAR SINGH &
KARTHIK JEROME

Finance Minister Nirmala
Sitharaman has proposed
extendingthe deadline for filing
updated income-tax returns
(ITRs) fromtwoto fouryears.
“Inthe financial year 2024
25,aperson can filc an updated
return for assessment years
2022-23and 2023-24. The
Tinance Bill 2025 proposcsto
extend this deadlineto 48
months fromtheend of the
relevant financial year,” says
Naveen Wadhwa, deputy
general manager, Taxmann.

‘What is an updated return?

An updated return, filed under
Section 139 (8A), allows taxpayers
to make amends if they failed to
file a return despite being above
the threshold, omitted income,
or overstated losses or refunds.
“A taxpayer liable to pay higher
taxes for earlier assessment years
can rectify the situation by filing

an updated return and paying
the additional tax,” says
Vivek Jalan, partner, Tax
Connect Advisory Services LLP.
Wadhwainformsthatan

updated return gives taxpayers
more time by allowing them to
file areturn after the deadlines
forbelated and revised returns
have passed.

condif

updated return effectively
increases the tax flow to the gov-
crnment,” says Anshul
Khemuka, partner, Khaitan & Co.

This return cannot be filed
in certain circumstances. “It
cannotbe filedifitisareturn of
loss, if the total tax liability gets
reduced, orthe refund
increases due oits filing.
Adjustment of additional
losses against income s also
not allowed,” says Akhil
Chandna, partner, global
peoplesolutionsleader, Grant
‘Thornton Bharat.

This avenuealsocloses
down once taxaudits have
begun. “Italsocloscsifascarch
or survey proceeding hasbeen
initiated, ora reassessment
proceedingis pending, or there
isaproceeding under the Black
Money Act, the Prevention of
MoneyLaundering Act, orthe
Benami Act,” says Khemuka.

Theoptionisalso
unavailable ifthe assessing
officer has information about
theassessee under the Double
Taxation Avoidance
Agreement (DTAA) or the Tax
Information Exchange

Only those with additional tax
outgo or reduction in loss claim
can file an updated return. “The

(TIEA).

Compliancebenefit
Filing an updated return allows

MIND THE EXTRA TAX BURDEN

Timeframe from end of
relevant assessment year

Within 12 months

After 12 months and up to 24 months
After 24 months and up to 36 months
After36 months and up to 48 months

Source: Taxmann

Additional tax payable
(% of additional
tax payable + interest)
25 -
50 I
60 I
70—

taxpayers to rectify errors vol-
untarily and comply with tax
laws. “If the tax office discovers
agap in compliance, they could
initiate audit proceedings,
which could lead to penalties,”
says Khemuka.

Filing it also mitigates the risk
of additional tax burden. “If
you file an updated return in
the second year, you would
pay 50 per cent more on
additional tax and interest.

But if the department detects
undisclosed income, you
could end up paying a penalty
as high as 200 per cent,” says
Jalan.

Anupdatcdreturnalso
helps avoid prosecution under
Section 276CC, accordingto
Wadhwa.ITRs have become
essential for oblaining
government contracts and
visas. “Someone who has not
liled areturn but needs
onecan fileanupdated
return,” says Jalan.

Costsinvolved

Taxpayers filing updated
returns must pay an additional
tax liability between 25 and
70 per cent. “This additional tax
liability would have been
avoided if the taxpayer had filed
their ITR correctly and within
the  specified  timeline.
Adjusting for losses or increas-
ing the loss claim is also not
possible through an updated
return. A higher tax refund can-
not be obtained through this
route,” says Ghandna,

Filing an updated return
may draw scrutiny. “Thereisa
chance of your past tax
returns being picked up for
reassessment, based onan
updated return” says
Khemuka.

Investing in MFs? Here’s your capital gains tax reckoner

After Budget 2025, the investor types. over 12 months, long- for more than 24 mon- investment before
distinction between term capital gains will ths will be taxed at the 12months, it will be
long-term and short- Long-term betaxed at12.5 percent, | same12.5 per cent rate. subject Lo short-lerm
term capital gains capital gains tax subject to changes for capital gains tax at 20%.
remains crucial, espe- B Equity-oriented certain mutual funds. Short-term

cially for those invested | schemes: For equity- capital gains tax m Other than equity-

in various mutual fund oriented mutual funds ® Other than equity- W Equity-oriented oriented schemes: If you
schemes. Here’s a look (at least 65 per cent of oriented schemes: Any schemes: If you sell or sell or redeem before

at how thesc gains will funds in listed domestic | gains from non-cquity- redeem your equity- 12 months, applicable
be taxed for different equity shares) held for oriented schemes held oriented mutual fund slab rates will apply.

Read full report here: mybs.in/2ekcst6

COMPILED BY SUNAINAA CHADHA

Muthoot Homefin

STATEMENT OF UN-AUDITED FINANCIAL RESULTS
FOR THE QUARTER ENDED DECEMBER 31, 2024

(Amount in lakhs unless otherwise stated)

ANNVRRIDHHI VENTURES LIMITED
(FORMERLY KNOWN AS J. TAPARIA PROJECTS LIMITED)

L46101WB1980PLC032979

CIN:
Registered Office : Room No, 202, 41/A, Tera Chand Dutta Street,
okata-700 073, West Bengal, India
Corporate Office : Offce No. 306, 3d Floar,
ticoie No. - +91 760004
Website : www.annvrridnhi.com | Email : office@annvridhhi com
NOTICE OF POSTAL BALLOT & REMOTE E-VO!

110

e 05 o Tho Companies Act, 2013 (the Act) read with Boes 5 o 550 The

Companies (Management and Administration) 2 &

Securiies and Excnange Sard of Inda (L igation
5673 PLine Rasuislons 1, nluding any sizuory

ules

Unban2, Ena1vh Vadodara, Gujarat-390 007

ulation 44 of The|
's and Disclosure

Guwahati*

The Chief General Manager (PP&D), APDCL invites expression of interest
from the interested firms for the work "Renovation of the et
0Ofo the Chairman, APDCL at 4" floor, Bijulee Bhawan, Paltan Bazaar,

The interested firms shall have to submit the following items along with the
letter of EOI in their firms letter head containing their contact information:

onference hall of

equia b
in i N A presentation of their design for the conference hall
: Quarte Ended verended | | [TESER TR e e SRl | o -
Sl Particulars D ber 31,2024 | D. ber 31,2023 | March 31,2024 circulars, including General Circular No, 09/2 mdaedsw[e mber 25, 2023, issued by the  Financial status of the firn with relevant documentary evidence such as
No. ecember 31, ecember 31, arch 31, Minisiry of Corporate Afaits (MCA Circlers ) Regulaio 44 of The Secuties and bank solvency certificates, Average Annuzl Tumover of the firm of the last
(Reviewed) (Reviewed) (Audited) Exchange Board of India (Listing 0""95"0"5 a"" Disdlosure Re‘l“"“f'"e“‘sg Re?:g‘ﬁ'é%";y 5 FYs signed by CA with their CA' registration number, ITR acknowledge-
1| Total Income from Operations 867420 496353 19,888.32 e st o Compary Seararcs of e o0 tor applctle .hlm,,‘,,}ﬁgm P poppeAli e e
N ) y being in force and as amended from fime to ame;i api) roval of the Members of th  No Litigation cerlificate with APDCL.
2 Net Profit for the period (before Tax, Exceptional 1,286.08 601.80 2,559.04 Company is being sought for the following Special Resolutions by way of Postal Bano« o —— -
and Extraordinary i!ems) " " e EOls must reach this office within 25.02.. .
Net Proftfor the priod before Tax ater S5 [ Descrpton of Spevil Resoluion The date of presentation shall be 03.03.2025 (tentaive) and intimation
3| Ept dinany ftems) 1,286.08 601.80 2,559.04 TO APPOINT MR JAGDISHPRASAD SHREEGOPAL AGRAWAL e e
xceptional and Extraordinary items) DN 10864556)AS NON-EXECUTIVE NOWINDEPENDENT DIRECTOR Any queries related to the submission of the EOI may be addressed to this
" i office at office hours on working days tll 10.02.2025
4 | NetProfit for the period after Tax (after 937.16 429.06 1,849.12 2| JQACFOINT R NAVNCHENDRA DILPSNHBOCRARE DIV CE5E215) el
Exceptional and Extraordinary items) AS NON-EXECUTIVE INDEPENDENT DIRECTOR OF THE Sd/- Chief General Manager(PP&D),
- - 3| AEPROVAL FOR MATERAL RELATED PARTY TRANSACTION s; UNDER APDCL, 6% floor, Bijulee Bhawan, Paltan Bazaar, Guwahati-1
5 | Total Comprehensive Income for the period 937.16 429,06 1,840.71 SECTION 188 OF THE COMPANIES ACT, 2013 AND REGULATION 23 OF
[Comprising Profit for the period (after tax) and . g B0 JHESEBI LSTNG | GATIONS AND DISCLOSORE SEGUIREVEN 5)
Other Comprehensive Income (after tax)] n compliance with the above-mentioned provisions and MCA Circular, e electronic
- - - copies of Postal Ballt Notice (‘Notice®) along with the Explanatory Statement has been
6 szf1 )up Equity Share Capital (Face Value of Rs. 10/- 1191558 11.915.58 11.915.58 sRen( on nmnaybouh Fel bm‘a zaﬁzs :oollgwose Members whgse fames appea%m
Fadl 915. 915. 915, egster of Members / List of Benefcial Ovners maintained by the Company RTA /
as at close of business hours on Friday, 31st January, 2025
7 | Reserves (excluding Reserves) 38,346.40 35,169.39 35,671.96 (e Catof date) i whone e ema Ds as rogsered vih e Company. eRgﬁly/
— " . oid ci Corporate Centre, Stressed Assets Resolution Group,
8 | Securities Premium Account 21,468.07 21,468.07 21,468.07 ﬁ,{;’;%’;.’g;’;:;i ot &'ﬂ'ﬁmﬁ;ﬁr Q;;;,f'&:,ﬁ";%%fﬁzﬂﬁfﬁ;ﬁﬁ?;f ';‘mézi 2nd Floor, The Arcade, World Trade Centre, Cuffe Parade, Mumbai-400005
9 | Networth 50,261.98 47,084.97 47,587.54 websieoftre e e
5“’“"5““"99 iz BSE Li % THROUGH TION
10 | Paid up Debt Capital / O Debt 1,99,410.80 1,02,220.69 1,31,474.47 Depository umned( NSDL coin,
State Bank of India invites Expression of Interest (EOI) from Eligiole
11 o] di | ble Preference Shares NA NA NA with of Sections 108, 110 of th Parllclpants subject to applicable regulations issued by Reserve Bank of
— o XT] 276 Reuion 4 of e  Laing Roguators e Company has pmwued e vzcumy e for transfer of Stressed Loan Exposrre of ¢433.70 crore
12 | Debt Equity Ratio g - 2 asingofvo n (Rupees: four hundred thirty three crore seventy lakh only) pertaining to
. B . vomghasbeenprov\dedlnlheNnnce. Sithree) individual accounts with aggregate principal outstanding of
13 | Eamnings per equity share (Face Value of Rs. 10/- Each) Members whose names appeared in the Register of Members Listof Beneficary Owner| | 2163.42¢,
(for continuing and discontinued operations) offdate i . Friday, 31st Ji i st Branch Namberof | E Princioal
. N set out in the Notice through remote e-voing only. The vofing rigts shall b reckoned on ranci umber of | Exposure rincipal
Basic (Rs.) 079 0.36 1.55 the paid-up Equi e inthe names perst ‘Member Individual inCr. | Outstanding.
Diluted (Rs.)* 079 036 155 o fngonly. A Accounts inCr.
Capital Redemption Reserve The remote e-voting period shall commence on Thursday, 06th February, 2025 (9:00( | |1 SAMB-l.Mumbai E 247.42 7613
14 E 4{19 " NA NA NA am)and end onSaturday,08h arch, 2025 (500 p.m). ombers may cast il vt 2| SAME-1, Humoal 1 64.65 4681
15 | Del enture Redemption Re?erve NA NA NA 51505 o1 Saturday, 08ih March, oo 3 | SAMB-Il, Mumbai 1 12163 2048
16 | Debt Service Coverage Ratio NA NA NA the same. During this period, Members of the Company holding Shares either in physical Total 3 433.70 163.42
- N formor
17 | Interest Service Coverage Ratio NA NA NA nce the vote s cast on the resolution, tho Members will not be allowed to change f AND
'N lised for interim period Loan exposure of ¥509.42 cr (Rupees: five hundred nine crore forty two
lot annualised for interim perioc Members email thesameinthe| | lakh only) pertaining to 4(four) pools / portfolios comprising 59(fifty nine)

Note :

a) The above financial results have been reviewed by the Audit Committee and approved by the Board of Directors in
their meeting held on February 03, 2025. The Statutory Auditor of the Company have carried out imited review of the

aforesaid results.

b) The above is an extract of the detailed format of Quarterly Financial Results filed with Stock Exchanges under
Regulation 52 of the SEBI (Listing and Other Disclosure Requirements) Regulations, 2015. The full format of the
Financial Results are available on the website of BSE Limited (www.bseindia.com) where the Securities of the Company

are lsted and is availabe on the website of the Company at wwwmuthoothomefin.com

<) For the other line items referred in Regulation 52(4) of the SEBI (Listing and Other Disclosure Requirements)
Regulations, 2015, the pertinent disclosures are made to BSE Limted and is accessible on www.bseindia.com
d) These financial results have been prepared in accordance with Regulation 52 of the SEBI (Listing and Other

Disclosure Requirements) Regulations, 2015, as amended.

Place : Mumbai
Date :03.02.2025

Muthoot Homefin (India) Limited

i
email ID with the Company are requesied {0 temporariy update their email address|
through its RTA at support@purvashare.com or to the Company at|

accounts with principal outstanding of ¥158.54 crore (Rupees: one
hundred fifty eight crore fifty four lakh only) through e-Auction on “as is
whereis", “asiswhatis’, “whatever thereis” and “without recourse” basis.

For and on behalf of the Board of Directors
Sd/-

Eapen Alexander
Whole Time Director
DIN : 03493601

Registered Office: Muthoot Chambers, Kurians Tower, Banerji Road, Emakulam North, Kochi - 682 018, Kerala, India
Corporate Office : Unit No 19-NE,19th Floor, The Ruby, Senapati Bapat Marg, Near Rupare! College, Dadar West, Mumbai - 400 028, Maharashtra, India
Corporate Identity Number : U659ZZKLZO|1PLC019131 Tel: +91 484 6690 Z7l) +9122 39110900, +91 22 3911 0999; Fax: +91 22 3911 0931

Muthoot

NSD
In case of any queres, you may refer the Frequenﬂ Asked Questions (FAQS) fo
Shareholders and e-oiing user manual for Shareholders available at the downlozd
section of wiwievoting.nsdl.com or allon  022- 4836 7000:and 022.- 2499 7000 or send
arequestatevoiing@nsdl.co.in

manner of casting vote through remote e-voting. By Order ofthe Board|

Annvrridhhi Ventures Limited
(Formerlyknown a J. Tapaia Projects Limited)

Sarvesh Manmohan Ag zval
(M:

n
Place : V: tanaging Di ectnrg
Date M!h Fabruﬂry. 2025 DIN : 0876662:

N N SL| Bi h Number of E> Principal

b) Members hcing Shares in demateralized mode are requested lo Register | Update rane accountam | bonr®l outstand
their email ID with the relevant Depositories participants with whom they maintain their ccounts in nCr utstanding
demataccount(s). Pool / Portfolio inCr.
Ms. Kirti Sharma, proprietor of M/s. Kirti Sharma & Associates, Practicing Company 1 | SARB Mumbai 10 12711 3286
Secrctares (Membership No. : ACS KH645 COP - 705, s bean o

cnutinizer for afarand| | [2 ] 5AR8 9 63.36 19.85
transparent mam\e'r ) . p . ) 3 | SABB Ahmedabad 26 139.38 48.44
The resultof ! i ik 4 | SARB Thane 14 17957 | 5739
wshs\ts of the Comp: S‘Ock Exchange| Total 59 509.42 158.54

BSEI

Al Interested Eligible Participants are requested to submit their
willingness to participate in the e-Auction by way of an “Expression of
Interest” and after execution of Non-Disclosure Agreement (as per the

on e-mail id dgm.sr@sbi.co.in. Kindly visit our Bank's web site
https:/bank.sbi and click on the link - SBI in the news>Auction
& DRT"for further

e-Auction or modify e-Auction date or any terms & conditions at any
stage, without assigning any reason by uploading the corrigendum at

DRT'). T
Place: Mumbai
t 2025 Deputy G

Issued by
| Manager (Credit & ARC)
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|, MD. FIROJ F/o Farah Diba

|, MD. FIROJ H/o Nahid

Afshan R/o 3, Seal Basti 1st

Bye Lane, PO. & PS.-
Shibpur, Dist.-Howrah, Pin-
711102 have changed my
name and shall henceforth
be known as MD. FIROZ as
declared before th 1st class
E.M. at Howrah Court vide
affidavit no.1812/25 dated
31.01.25. MD. FIROJ and
MD. FIROZ both are same &
one identical person.

R/o 3, Seal Basti 1st Bye
Lane, P.O. & P.S.-Shibpur,
Dist.-Howrah, Pin-711102
have changed my name and
shall henceforth be known as
MD. FIROZ as declared
before th 1st class E.M. at
Howrah Court vide affidavit
no.1728/25 dated 30.01.25.
MD. FIROJ and MD. FIROZ
both are same & one identical

person.

Saare ewaedt @reefis et
v bhatkawatea.com (e S
ST B ffitvs-e e,
o

e

|, MD. FIROJ F/o Aayat Firoz
R/o 3, Seal Basti 1st Bye
Lane, P.O. & P.S.-Shibpur,
Dist.-Howrah, Pin-711102
have changed my name and
shall henceforth be known as
MD. FIROZ as declared
before th 1st class E.M. at
Howrah Court vide affidavit
no.1811/25 dated 31.01.25.
MD. FIROJ and MD. FIROZ
both are same & one
identical person.

SANKARKATA GRAM PANCHAYAT
SARBERA, SATBANKURA, DIST- PASCHIM MEDINIPUR, PIN-721253

Notice Inviting NIT-25/15th CFC/2024-25,

D1.29.01.2025
The Pradhan, Sankarkata Gram Panchayat invites e-Tender for the 6
nos. Construction of concrete road work under Sankarkata Gram
Panchayat under Garhbeta-Iil Development Block under 15th CFC.
Interested bidders may access detailed information and respond from e-
procurement portal of Government of West Bengal at
https://www.wbtenders.gov.in. Bid submission start date online
01022025 on 6.00 pm onwards. Bid submission end date (online)
0n07.02.2025 up to 4.55 PM.

S¢ dhan,
Sankarkata Gram Panchayat
Satbankura, Paschim Medinipur

Maslandapur 1 No. Gram Panchayat
Maslandapur, North 24 Parganas, Pin Code :- 743289
Email Id :- gpmaslandapur1@gmail.com

Inviting Tender for the F.Y.- 2024-2025 under 15" FC
NIT NO. WBNPGO08/23/MAS-IGP/15th FC/24-25,
DATED- 22.01.2025

Bid Submission start date- 01.02.2025 from 9.00 am.

Bid Submission end date- 10.02.2025 upto 5.30 pm

Check all dates and specification at website

Details information given in the Office Notice Board at
Maslandapur-1 G P.

Sd/-
Prodhan
Maslandapur-I Gram Panchayat
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